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AGENDA TITLE: Accept the Quarterly Investment Account report as required by law SB 564

M

MEETING DATE: January 19, 2005

PREPARED BY: Finance Director/Treasurer

RECOMMENDED ACTION: That the City Council by motion/action accept the quarterly report of the
City of Lodi pooled money investment account as required by SB 564.

BACKGROUND INFORMATION:  SB 564 required local agency treasurers to submit a report on
investments at a public meeting. The City of Lodi has an investment policy, which is submitted to council
for approval on an annual basis. Copies of the policy are available in the Finance Department.

City of Lodi maintains membership in the California Municipal Treasurers Association and conforms to
guide lines set forth by the CMTA investment report committee.

FUNDING: None

James Krueger
Finance Director/Treasurer

Prepared by Maxine Cadwallader, Revenue Manager
JK/Immc
Attachment

APPROVED:

Janet Keeter, Interim City Manager
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Gity of Lot
City of Lodi 242 W. Pine St

. Lodi, CA 85240
Portfolio Management (2061333-5800
Portfolio Summary
December 31, 2004
Par Market Book % of Days to YTM ¥TH
investments Value Vahue value  Portiolic Term Maturity 360 Equiv. 365 Equiv.
t.ocal Agency Investment Funds 23,763073.13 23,783,073.13 23,783,073.43 7738 1 1 1.853 1.980
Certificates of Deposit - Bank 20000000 200,000.60 200,000.00 565 385 223 1.770 1.765
Passbook/Checking Accounts 5,828,9%9.27 5,826,999.27 §,826,999.27 22147 1 1 0.000 0.000
fnvestments 30,790,072.40 30,790,072.40 30,750,072.46 100.00% 3 P 1.518 1.540
Total Earnings December 31 Month Ending Fiscal Year To Date
Current Year 306,094.40 147,817.00
Average Dally Balance 24.773,323.38 24,628,886.42
Eftective Rate of Heturn 1.43% 1.18%
Based on the approved budget and 10 the extent the budgel is adhered o, Hquidity is available for the next six months, Union Bank of California is the source of markel valuation.
\777 N %M A,/u g dd {cngéft_w ) =B g5
warcelia Maxine Cadwaliader, Revenue Manager
Portigtio CITY
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City of Lodi
Porticlio Management
Portiolic Details - invesiments
December 31, 2004

Slated

Page 2

Bun Date: 0310572005 - 10011

Purchase YTH Daysto Rdaturity
CUsip investment 4 Issuer Batance Dale Par Value Market Yalue Book Valus  Rate  Moody's 360 Maturity Dals
Local Agency Investment Funds
LAIF 1000 L ool Agency invest. Fund 23,060,000.00 23,060,000.00 23,080,080.00 1.980 1.8953 1
LPIC +000 Locat Agency Inv Fund {(LPIC) TOROTA3 FOHELTR43 TREOM343 0 1.880 1.8953 i
Subtots! and Averagie 18,1534,861.77 23,783.073.43 23,783 073,13 23,783,073.143 1.853 i
Certificates of Deposit - Bank
SYST2WESY 72 Bank of the West 0A/1742004 1H0.000.00 100,000.00 100,000.00 1.080 1.080 5 04172008
SYETS 78 Bank of America 127004 100.006.00 100,000.00 I00 00000 2450 2.450 352 12A92008
. Sublotal and Average 200,000,008 200,000,008 200,000.00 200,000.89 1770 279
Passhook/Checking Accounis
BACK AGOS Bank of America Q72004 171,695.62 171,695.82 171,6895.62 Q000 1
SYS4000 4000 Farmers & Merchanis 8,524,242.03 £,624,242.03 B,624,242.03 0.006 1
F &M PAYROLL 74 Farmers & Merchants Payrcl 1012004 31,061.62 3108162 31,0681.62 0.000 1
Subintal and Average 6,421,461.59 §,826,559.27 §,825,959.27 6,826,999.27 0.000 %
Total and Average 24,773,323.38 30,780,072.40 30,790,072.40 35,790,072.40 1.513 2
Portfolio CITY
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City of Lodi

Portfolio Management

. Page 3
Activity By Type
December 1, 2004 through December 31, 2004
Stated  Transaction Purchases Redemptions
cusw invesiment # issuer Rate Date or Deposils or Withdrawals Balance
Local Agency investment Funds (Monthly Summary)
LAIF 1000 1.ocal Agency nvest. Fund 1.880 9,000,000.00 3,002,017.22
Sutrtolal 9,000,000.00 3,002,017.22 23,7683,073.13
Certificates of Deposit - Bank
SYSEERA 88 Bank of America 1030 121712004 0.00 100,600,060
SYSTS 75 Bank of America 2.450 1217/2004 100,000.00 0.00
Subtotal 100,000.00 100,000.00 200,800.00
Passbook/Checking Accounis {Monthly Summary)
BACK A3 Bank of America 0.00 314,91
SYSAH00 4000 Farmers & Merchants 22,B0B,667.57 22,386,214.45
F 8 8 PAYROLL 74 Farmers & Merchants Payrol 304.763.96 307,846,568
Subtotal 23,108,431.53 22,689,375.53 6,825,999.27
Total 32,208,431,53 £5,791,393.15 30,790,072.40
Portfolio CITY
AC
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City of Lodi
Portfolio Management

Page 4
Activity Summary
December 2003 through December 2004
_ Yield to Maturity Managed Nambet Mumber

Honih Number.of Toial 80 385 Pool of Invesiments of Invesiments Average Aversge
End Year Segurities invested Equivaiant Equivalent Rate Purchased Redesrned Term Days o Maturily
December 2003 8 18,486,744.43 1.188 1.205 1.630 1 1 16 10
January 2004 8 24,505,234.71 1.128 1,141 1.530 0 4] 12 &8
February 2004 8 25,233,805.42 1.093 1.108 1.530 0 0 i2 4
March 2004 8 24,182,796.48 1.141 1.158 1.530 1 1 12 4
April 2004 8 22,738,185.55 1.211 1.287 1.530 2 2 13 12
HMay 2004 8 24,749,985.78 1077 1.092 1.474 0 G 12 i
Jung 2004 8 24,704 427,13 1.062 1.077 1.450 & o 12 8
Judy 2004 <] 22,523,583.80 0.852 1.008 1.450 1 ¢ 13 8
Sugust 2004 8 26,584,137.20 0.843 3,852 1.450 0 o 1 4
September 2004 7 23,078,628.54 1.108 1.123 1.880 @ 1 12 3
Dctober 2004 7 28,225,379.3¢ 1.173 1.180 1.880 1 1 4 7
November 2004 7 24,373,034.02 1.398 1.418 1.230 O 0 4 2
December 2004 7 30,790,072.40 1.518 1.540 1.880 3 H 3 2
Average 8 24,3598.001.89 1.148% 1.164% 1.620 1 i 14 ]
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City of Lodi

Portfolio Management

Page 5
Distribution of investments By Type
December 2003 through December 2004
December  January February March Aprit May dune Suly August Seplember October November December Avergge
Securtty Type 2003 2064 2004 2004 2004 2004 2004 2004 2004 2004 2004 2004 2004 by Period
Local Agenicy investment Funds 9.2 70.8 68.8 71.8 5.4 70.4 70.8 5.3 55.3 53.7 625 729 772 68.8%
Certificates of Deposit - Bank 7.0 5.3 5.2 5.4 5.7 53 5.3 5.8 4.9 5.2 08 08 a7 4.4%
Certificates of Deposit-S & L . . LI . Bt O
Passhook/Checking Accounts 237 23.9 26.1 223 7.9 24.4 24.2 28.0 39.8 31,1 36.7 28.3 222 268.8%
Corporate Medlum Term Note '
Commergial Paper - Interest Béaring
Repurchase Agreemenis
Federal Agency issues - Coupon
Treasury Securitiss « Coupon
Mortgage Backed Securities
Bankers Accepiances -Amertizing
Commerclat Paper Disc, -Amortizing
Federal Agency Disc, -Amortizing
Treasury Discounts -Amortizing
Miscelianeous Discounts -Amortizing
Portiolio CITY
AC
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City of Lodi

Aun Dawe: G1052005 - 1611

Portfolio Management Pageb
Interest Earnings Summary
December 31, 2004
December 31 Month Ending Fiscal Year To Date
CD/Coupon/Discount investments:
imergst Collegtad 242.61 8,342.02
Plus Accrued interest at End of Period 43.75 48.75
iess Accruad Interest at Beginning of Period { 49.75} { 1,9746.83)
Less Accrued interest at Purchase During Period { 0.00 { .00}
Interest Earned during Pericd 24261 4,414.94
Adjusted by Premiums and Discounts 0.00 .00
Adiusted by Capital Gains or Loases 0.00 0.00
Earnings during Periods 242,81 4,414.94
Pass Through Securlties:
Interest Collected G060 0.00
Plus Accrued Interest at End of Period 0.00 0.06
Less Accriad interest at Beginning of Period { .00 { 0.00
Less Accrued Interest at Purchase During Period { 0.00) { 0.06)
trerest Eamed during Perlod 0.00 0.00
Adiusted by Premiums and Discounts G.00 000
Adjusted by Capital Gains or Losses 0,60 0.00
Earnings during Periods 0.00 0.00
Cash/Checking Accounis:
Interest Collected 0.0 127,400.27
Plus Acorued interest at End of Period 83,670.52 83,670.52
Less Accrued Interest at Beginning of Period { 33,818.73) { 87.568.73}
interest Earmed during Period 28 .851.78 143,502.08
Total Interest Earned during Period 30,084.40 147,917.00
Total Adjustments from Premiums and Discounts 0.00 £.08
Total Capital Gains or Losses 0.00 0.00
Total Earnings during Period 30,094.40 147,917.00
Portiolio CITY
AC
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	MEMORANDUM, City of Lodi, Finance Department



